Integrated Personnel Services Limited

(Formerlyknownas Integrated Persannel Services Private Limited)

An IS0 9001:2015
Cerified Company

29% May, 2024

To,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra - Kurla Complex,
Bandra (East), Mumbai-400 051

Serip ID: IPSL

Sub: Outcome of Board Meeting held on 29 May, 2024
omine . 03:00 PM Concluded at: 4: 30 PM

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company at their meeting held today
i.c. 29" May, 2024 at its registered office has inter alia considered and approved the Audited
Financial Results of the Compaiy, for the half & year ended 313 March, 2024.

Further, please note that the trading Window for trading/ dealing in securities of the
Company, which is closed from 1*April, 2024, shall re-open on 315May, 2024, i.e., after 48
hours of declaration of the Audited financial results of the Company for the half and year
ended 319*March, 2024,

Pursuani to the provisions of Regulation 30 & 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose herewith the following:

1.Audited Standalone and Consolidated Financial Results for the half and financial year
ended 31%March, 2024 along with the statement of Assets & Liabilities and Cash Flow
Statement for the Financial Year ended 3 1¥'March, 2024:

2. Independent Auditors’ Report on Standalone and Consolidated Financial Results for the
half and financial year ended 31% March, 2024, duly issued by the statutory auditor of the
Company; and

3. Declaration that the report of Auditor is with unmodified opinion with respect to Audited
Financial Results for the financial year ended 31¥*March, 2024.

4, Appointment of Secretarial Auditor M/s M.K.Saraswat & Associates for tthiﬁnEﬁg_l;\”‘@‘

Year 2023-2024. s
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Integrated Personnel Services Limited

(Formerly known as Integrated Personnel Services Private Limited)

An IS0 9001:2015
Certified Company

A copy of the said results along with the Auditors’ Report will be made available on the
website of the Company i.e. www.integratedpersonnelservices.com

You are requested to take the same on your record and acknowledge the receipt.
Thanking You,
Yours faithfully,

DIN: "& -
Managing Director

Enei: As above

Registered Office : 14, Whispering Paims Shopping Centre, Lokhandwala Complex, Kandiveli (East), Mumbai - 4001 01. (india)
Tel.: 022-42300200 « E-mail : coordinator@ipsgroup.co.in » Website : www.inlegrotedpersonnelservices.com

Branch Offices : Ahmedobad - Bangolore - Chennai - Delhi - Joipur - Kolkofta - Pune - Hyderabod ~ CIN: U74130MH2004PLC144160



Integrated Personnel Services Limited
CIN: LTA100MH 2004 PLC 144160
14, Whispesiag Palme Shopping Centre, Lokhanduala Complex, Kandivali (East), Mumbat 400101

STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2024

(@ In Lakhs)
= Half year ended Half year ended Half year ended Yearended | Year ended March
Particulars March 31, 2024 September 30, 2023 March 31, 2023 March 31, 2024 31, 2023
AUDITED UNAUDITED AUDITED AUDITED AUDITED

I Revenue from Operations 11,237.63 933497 004577 20,572.60 16,873,320

I Owhes Income 41.00 1275 43.23 3384 4812

1T Total Income 11,278.72 9,347.72 9,089.00 20,626.44 . 1692142
IV EXPENSES

Cost of Scrvices 10,137.00 833671 R167.40 1866371 13,371.98

Employee Bencfit Expenses 30140 2784 420 669.82 51104

Finance Costs 17084 14250 126.60 31254 26521

Depeecianon and Amartisation Expense 5947 17451 1357 Ti.38 hRE

Other Expenses 284.24 21671 26211 50005 301.89

Total Exy 11,042.15 9,182.25 8,R43.88 20,224.40 16,560.98

'V Profit before Exceptional & Extraordinary Iiems 236,56 &ﬂ' 245.12 40204 360.44

VE Add/ Lo Exceptional & Extrsondinacy Trems - - = - -

VII Profit before tax 136.56 165.47 245.12 40204 360.44
TX Tax expense :

M Cureent tax 2z 1203 2200 12.03

(i) Deferred tax 1712 558 346 154 136

(1} Earlier Year Taxanon - B.78 Ll £78

Total Tax Expense 4,88 5.58 24.27 10.46 25.07

X Profit/Loss for the period 231.69 150.89 220.85 391.58 33537

X Add/{Lessh: Minarity Tnrerest - - - -

XII Prafit/Loss for the period 23169 159.89 220.85 39158 33y

X111 Earnings Per Equiry Shere (Face Value Re 10/ per Share)
(1) Basic (Re) 37 239 4.53 5.43 371
i) Diluted (Re) 286 1.97 4.53 483 in

(*) EPS is nor annuadised for the half year ended Seprember 30, 2023 and Macch 31, 2023 and March 31, 2024,

Notes on Standalone Financial Resules:

1'The above results which are published in acenedance with Regulations 33 of the SEBI (Listing Obligations and Disclostce Requirementd) Regulations, 2015 a5 amended {the Lising Regulations"} have been)
approved by the Board of Directors as their respective meening held on 20th May 2024, The stannory audirnre of the Company have carsied out the audit of the aforesad resulrs for the half vear and year encled 313y
March 2024.The Financial results have been prepared in accordance with the Accounting Standards ("AS) 2= preserbed under secrion, 133 of the Companiss Act, 2013 ead with cule 7 of companies (Accoun)
Rules 2014 by the Ministry of Corporite Affairs and amendmens thereof.

2 As per Minisiy of Comporate Affaies Notificann dured Frbeuacy 16, 2015. Companies whose seruritics 3re listed on SME Exchage a5 referred to in Chaprer XB of the SEBI (fssue of Capital and Disclosure]
Respuiremnents) Regularions, 20090 are exernpred from the compulsory saquirement of adoprion of Tnd AS.
3 The figures for the corresponding previous period have been regrouped / rechssified wherever necessary.

4 The balance appearing under the Trade Payables Loans & Advances, Other Current Liabilities are subjected to confimmarion and meandlianion and comsequent adjustments, if any, will be aceounted for in the
year of confirmarion and / or reconciliation,

5 During the period under review the company has issued 15,00,000 share warmnis 1 its promaters and non prometer grops 3t an issee price of Rs, 81/~ (induding R=.71 securifies premium) per share wirrsnts,
The tosat amount of shace warnnt is Re.1,215 takhs our of which 25% of the value Le. 303.75 Lakhs have been received by the Company and the balance 75% Le. 911.25 will be receivable within 18 months from
the date of the issue of share waseant at the time of allstrent of equity shares st the aprion of the share warmant holder.

6 There were no investor complisngs receved during the penod under review,

7 During, the pericd the company has advanced loan o it subsidary "IPS Vantage Tech Private Limited amounting to Re, 8375 lakhs which is oursmnding 25 on 315t March, 2024 and also granted boan 1o irs|
associare sitauted in Qatar in the name of "Integrated Personed Services Contracting LLP " amounting to R2.75.93 Lacs and the same iz outstanding as on 31t March 2024,

B As the compuny cnllectively operares anly in one business Segment, fe, Providing Humin Resource Services, henve, it is reporting its sesules in single Segment. Therefire, segment disclsure e not applicable.

9 The fignures for half year ended 315t March, 2024 ace the balincing fignres between the audited fnancial resalts for the yeae ended 31sr March, 2024 and the published unaudited financial resulrs for six months
ended Muh September, 2003,

10 During the period the Company has opened ane Subsidiacy in US in the name of IPS Tech Inc. i which no amounts have been invested 6l the Balance Sheet date and further the Company has also formed on)
sccipe in Qater in the neme of Integrated Personad Senvices Conracting LLP in which the Company has invested Re.11.54 Lacs till the Balance theet dare.
11 There were no cxcepicnal and Exee-Ordinacy items for the reporting penod.

12 During the period the Company has entercd inro the softwace development agreement with one of its assaciate concern in the name of Informutc Connecting Tech Privare Limited to develop the sofrware
which can munage the various business cperations of the Company for an ageeed vahue of Re. 50 Lacs and the Sofrwarc is completdy developed and acenrdingly the same has beea capitalised under Peoperty Plant

and Eguipment.

Place: Mumbai
Date: 29th May-2024




Integrated Personnel Services Limited

CIN: L74190MH2004PLC144160

Standalone Statement of Assets & Liabilities As at 31st March 2024

14,Whispering Palms Shopping Centre, Lokhandwala Complex, Kandivali (East), Mumbat -400101

(¥ In Lakhs)
As at As at
Sr. No. Particulars March 31, 2024 March 31, 2023
AUDITED AUDITED
I EQUITY AND LIABILITIES
1 |Shareholders Funds
Share Capital 720.65 720.65
Reserves & Surplus 2483.68 2,092.10
Money received against share warrants 303.75 g
3,508.08 2,812.75
2 |Non Current Liabilities
Long Term Borrowings 336.16 606.81
Long Term Provisions 27.46 16.24
363.63 623.06
Deffered Tax - -
3 |Current Liabilities
Short Term Borrowings 212478 1,576.75
Trade Payables
(1) Total outstanding dues of micro enterprises and 1.37 1.91
small enterprises
(i} Total outstanding dues of creditors other than 68.51 23.46
micro enterprises and small enterpriscs
Other Current Liabilities 849.30 550.20
Short Term Provisions 47.29 21
3,091.25 2,155.03
TOTAL 6,962.95 5,590.84
II ASSETS
1 [Non Current Assets
Property Plant & Equipments 894.90 710.11
Capital Work-in-Progress 41.60 41.60
Non-current Investments 2254 11.00
Deferred Tax Assets (Net) 14.99 3.45
Long Term Loans & Advances 87.99 7.80
Other Non Current Assets 337.68 220.50
1,399.70 994.45
2 |Current Asscts
Trade Receivables 4.841.55 3,709.31
Cash and Cash Equivalents 4.20 35291
Bank balances other than cash and cash equivalents 392.46 262.91
Short Term Loans & Advances 198.06 98.74
Other Current Asscts 126.98 172.52
5,563.25 4,596.39
TOTAL 6,962.95 5,590.84

Place: Mumbai
Date: 29th May-2024

Figures of the previous period / year have been rearranged / reclassified wherever necessary, to correspond with current
period preseatation




Integrated Personnel Services Limited

CIN: L74190MH2004P1.C144160
14,Whispering Palms Shopping Centre, Lokhandwala Complex, Kandivali (East), Mumbai -400101
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH 2024

(% In Lakhs)
Year ended March 31, | Year ended March 31,
Particulars 2024 2023
AUDITED AUDITED
Cash Flow From Operating Activities:
Net Profit Before Tax 402.04 360.44
Adjustments for:
Depreciation & Amortisation Expense 77.38 20.86
Finance Cost 312.54 265.21
Earlier Year Tax 0.00 -8.78
Operating Profit Before Working Capital Changes 791.96 637.73
Adjusted for Changes in Working Capital
Increase / (Decrease) in Other Current Liablities 299.09 17.51
(Increase) / Decrease in Non Current Assets 5.59 7.00
(Inceease) / Decrease in Short Term Loans & Advances (99.32) (35.41)
{Tncrease) / Decrease in Trade Recievables (1,132.24) (893.54)
Increase / (Decrease) in Creditor for Expenses 44.51 (53.30)
(Increase) / Decrease in Other Current Assests 45.54 (48.19)
Increase / (Decrease) in Long Term Provisions 11.22 6.38
Increase / (Deceease) in Short Term Provisions 44.59 2.24
Cash Generated From Operations 10.94 (359.58)
Net Income Tax Paid (Net of Refunds received) (144.78) 39268
Net Cash Flow from/ (used in) Operating Activities: (133.84) 33.10
Cash Flow From Investing Activities:
Acquisition of Property, Plant & Equipments and Intangible Asscts (262.17) (160.00)
Bank Deposits Placed (Maturity more than 12 months) (129.55) (135.74)
Investment in Shares Integrated Personnal Qatar (11.54)
Net Cash Flow from/ (used in) Investing Activities: (403.27) (295.74)
Cash Flow from Financing Activities:
Proceedings from repayment of Borrowings (Net) 277.38 -254.61
Proceeds from Issue of Share Capital [IPO) - 216.00
Proceeds from Issue of Share Warrants 303.75 -
Securities Premium on Issue of Share Capital -Net - 854.56
Interest Expenses (312.54) (265.21)
Loan given to Related Partics (80.19) -
Net Cash Flow from/ (used in) Financing Activities: 188.40 550.74
Nert Increase/(Decrease) in Cash & Cash Equivalents -348.71 288.11
Cash & Cash Equivalents as at Beginning of the Year 352.91 64.80
Cash & Cash Equivalents as at End of the Year 4.20 352.91
Cash & Cash Equivalents at the end of the year consists of Cash on
Hand and Balances with Banks are as follows:
Cash on Hand 1.99 140
Fixed Deposits with Bank (Maturity upro 3 months) 1.76 67.62
Balance With Banks 0.45 283.89
4.20 352.91 |

Notes
(i) Figuees in brackets are outflows / deductions

Statements of Cash Flows.

(i) The above Cash Flow Statement is prepared under the Indirect Method as set out in the Accounting Standards (AS-3)

Place: Mumbai
Date: 29th May-2024
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AMS & CO.

Independent Auditor's Report on the Standalone Financial Results of INTEGRATED
PERSONNEL SERVICES LIIMIITED for half year and year ended 31st March 2024 pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosute Requirements) Regulations,
2015, as amended

To,
The Board of Directors
Integrated Personnel Services Limited

Opinion

We have audited the accompanying standalone financial results of Integrated Personnel Services
Limited (hereinafier referred to as the "Company") for the half year and year ended 31% March 2024
(Anaual Financial Results), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standards, and other accounting principles
generally accepred in India, of the net profit and other financial information for the year ended 31
March 2024,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that is relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropuiate to provide a basis for our opinion on
the standalone annual financial results,




Management's and Board of directors Responsibilities fot the standalone Annual Financial results.

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements. The Company's Management and the Board of Directors are responsible for the preparation
and presentation of these standalone annual financial results that give a true and-fair view of the net profit/
loss and other financial information in accordance with the recognition and measurement principles laid
down in Accounting Standards prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Management and Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
each Company for preventing and detecting frauds, and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to- the preparation
and presentation of the standalone annual financial results that give a true and Ffair view and are free from
material misstatement, A whether due to fraud or error.

In preparing the standalone annual financial results, the respective Managemeant and the Board of Directors
are responsible for assessing each Company to continue as a going concern, disclosing, as applicable,
marters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Company to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors are responsible for overseeing the financial reporting process of each
Company.

Auditor's Responsibilities for the audit of the standalone Annual Financial results.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as
a whole arc free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results,

As part of an audit in accordance. With SAs, we exercise professional judgment and maintain professional
scepticistm throughout the audit. We also:

* Identify and assess the nisks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from




error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143 (3) (@) of the Act, we' are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of Accounting
estimates and related disclosures in the standalone annual financial results made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the Going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Standalone annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e  Obtain sufficient appropsiate audit evidence regarding the financial information of the Company
to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of the Company. We remain solely responsible
for our audit opinion.

e Materality is the magnitude of misstatement in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identfied misstatement in the financial statements.

We communicate with those charged with governance of the Company and such other entities included in
standalone annual financial results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with statements that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and othet matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

LEIMBAI

FRN-{30678W




Other Matters

The standalone annual financial results include the results for the half year ended 31st March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the half year ended 30" September 2023 of the current financial year
which were subject to limited review by us.

For AMS & CO.
Chartered Accountants
Firm Registration No.: 130878W

Ashok Kumar Puri
Partner

Membership No.: 128996 =
UDIN: 2.4y mﬁﬁr(,g\c_m%\r\ N
Place: Mumbai

Date: 29" May, 2024



Integrated Personnel Services Limited
CIN: L74190MH2004PLC1 44160
14,Whispering Palms Shopping Centre, Lokhandwala Complex, Kandivali (East), Mumbai -400101

CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 315T MARCH, 2024

(% In Lakhs)
Half year ended | Half year ended | Half year ended | For the year ended | For the year ended
Particulars March 31, 2024 | Sepiember 30, 2023 | March 31, 2023 | March 31, 2024 March 31, 2023
AUDITED UNAUDITED AUDITED AUDITED AUDITED
I Revenue from Operations 13,481.25 1,077.97 10,514.90 24,359.23 19,733.57
11 Other Income 4807 12.75 77 A0.R2 49.76
111 Total Income 13,529.33 11,090.72 10,559.67 24,620.05 19,803.33
IV EXPENSES
Cost of Services 12,017.20 904083 9,239.74 21,9673 17,661.05
Employee Benefit Expenses 51228 393.62 45260 903,20 761.49
Fuance Costs 24871 18640 176.76 43511 35648
Deprecianon and Amortisation Expense GR22 N34 2253 98.57 3715
Orher Expenses 38325 281.27 33377 664,32 50256
Total Expenses (TV) 13,229.66 10,841.46 10,245.49 24,070L12 19,318.73
V__ Profit before Exceptional & E dinary Items 299.67 249.26 314.18 548.93 484.60
—— = — == ——=—
V1 Add/(Less): Excepriomal & Extraordinary Itermns - - - ) 3 =
VI1I Profit before tax 299.67 249,26 314.18 548.93 484,60
IX Tax expense :
(1) Current tax 22.00 - 1841 2200 1801
(1) Deferred ax -18.24 7.18 +.11 -11.07 +91
(m) Earlier Year Taxanon - - 8.74 - 8.78
Total Tax Expense (IX) 3.76 7.18 30.90 10.93 3170
X Profit/Loss for the period 295.91 242,08 283.28 538.00 452.90
X1 Add/(Less): Share of Current year Profit/ (Loss) from Associate -0.R7 - - 087 -
XI1 Profit/Loss for the period 295.04 242.08 283.28 537.13 452.90
XTIT Earnings Per Equity Shere (Facc Value Rs. 10/- per Share)
() Basic (Rs) 411 412 48 747 771
(1) Diluted (Rs) 3.64 299 4.82 6.63 7.71

(*) EPS s not annualised for the half year ended Seprember 30, 2023 and 31st March 2024

N Consolidated Fi ol Reante:

1 The above results which are published in accordance with Regulanons 33 of the SEBI (Listing Obliganions and Disclosure Requirements) Regulations, 2015 as amended (‘the Listing
Regulations') have been approved by the Board of Dircctors as their respective meeting held on 29th May 2024, The statutory auditors of the Company have camied out the audit of the
afiresaid resulrs for the half year and year ended 315t March 2024.The Financnl results have been propared in accordance with the Accounting Standards ("AS) as presenibed under secton, 133
of the Companies Act, 2013 read with rule 7 of companies (Account) Rules 2014 by the Ministry of Corporare Affairs and amendments thereof.

2 As per Ministry of Corporate Affaws Notficana dated Februacy 16, 2015, Companies whose secunnes ace listed on SME Exchage as ceferred to 1 Chapier XB of the SEBI (Tssue of Capiral
and Disclosure Requirements) Regulations, 2009 are exempred from the compulsory requirement of adopoon of Ind AS,
3 The Agures for the corresponding previous period have been regrouped / reclassified wherever necessary,

4 The balance appearing under the Trade Payables Loans & Advances, Other Current Lubihines are sulyecied to comfirmanon and reconcilianon and consequent adjustments, 1f any, will be
accounted for in the year of confirmanon and / or reconciltion .

5 Dunng the penod under review the company has 1ssued 15,00,000 share warsnts toits promoters and non promotes groups at an tssue poce of Rs. 81/- (including Rs.71 secunties prermum)|
per share warrants, The weal amount of share warmne is Rs.1,.215 hikhe our of which 23% of the value Le. 30373 Lakhs have been received by the C‘nmp:m} and the balance 75% Le. 91133
will be recervable within 18 months from the date of the issue of shace warmnt at the bme of allomment of equity shares at the option of the shace wasmnt holder

6 There were no investor complaints receved during the peniod under review,
7 Durinyg the period the company has advanced loan to #ts subsidary "IPS Vantage Tech Private Limited amounting to Rs. 83.75 lakhs which is custanding as on 31se March, 2024 and also
granted loan to its associate sitauted in Qatar in the name of "Iniegrated Personel Services Contracting LLP " amounting to Rs.75.93 Lacs and the same is outstanding as on 31st March 3024,

8 As the company collectively operates only in ane business Segment, i.¢. Providing Human Resource Services, henge, it 18 reporting its results in single Segment, Therefore, segment disclosure
15 not applicable: ;
9 The figures for half year ended 31st March, 2024 are the balancing figuces between the audited Gnancial resules for the year ended 31st March, 2024 and the published usaudited financial
cesules for six months ended 30th Seprember, 2023,
10 During the period the Company has opened one Subsidiary in US m the mame of 1PS Tech Inc. in which no amounts have been invesied dll the Balance Sheet date and further the|
Conmpany has also formed on associate m Qatar in the name of Integrated Personal Services Contracting LLP in which the Company has mvested Ks.11.54 Lacs all the Balance sheet date.

11 There wire no exceprional and Extes-Ovedinary items for the reporting penod.

12 During the period the Company has eniered inzo the softwace development agreement with one of its assocate concern in the name of Informane Connectng Tech Pravate Limited o
develop the software which can manage the various business opemnons of the Company for an agreed value of Rs. 50 Lacs and the Software i cump]rleiy developed and accordingly the same
has been camiahised under Property Plant and Equipment - 2

Place: Mumbai
Diage: 29th May 2024




Integrated Personnel Services Limited

CIN: L74190MH2004PLC144160
14,Whispering Palms Shopping Centre, Lokhandwala Complex, Kandivali (East), Mumbai -400101

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MARCH, 2024

(% In Lakhs)
As at As at
Sr. No. Particulars March 31, 2024 March 31, 2023
AUDITED AUDITED
I EQUITY AND LIABILITIES
1 Shareholders Funds
Share Capital 720,65 T20.65
Reserves & Surplus 3,056.60 2519.48
Maney received against share warrants 30375 -
4,081.00 3,240.13
Z Non Current Liabilities
Long Term Borrowings 370.74 948.03
Long Term Provisions a0.64 1624
401.38 964.28
3 Current Liabilities
Short Term Borrowings 2, 74295 1,728.27
Trade Payables
(i) Total curstanding dues of micro enterprises and small enterprises 1.37 20.89
(i) Total ourstanding dues of creditors other than micro enterprises and 88.66 25.77
small enterprises
Other Cugeent Liabilitics B61.34 55461
Short Term Provisions 175.90 110,02
3,870.22 2,439.55
TOTAL 8,352.60 6,643.96
II |ASSETS
1 Non Current Assets
Property Plant & Bquipments 1,030.63 T38.17
Intangible Assets 5547 21.02
Capital Work-in-Progress 41.60 R5.05
Non Current Investment 10.67 -
Deferred Tax Assets (Net) 11.87 0.80
Long Term Loans & Advances B7.99 -
Other Non Current Assets 337.69 220.50
1,575.92 1,065.53
2 Current Assets
Trade Receivables 592346 4421.05
Cash and Cash Equivalents 511 353.14
Bank balances other than cash and cash equivalents 392.46 262,91
Short Term Loans & Advances 24793 24034
Other Current Asscts 207.72 300,99
6,776.68 5,578.43
TOTAL 8,352.60 6,643.96

Figures of the previous perind / year have been reacranged [/ reclassified wherever necessay, to correspond with current pedod presentation

Place: Mumbai
Date: 29th May 2024




Integrated Personnel Services Limited

CIN: L74190MH2004PLC144160
14,Whispering Palms Shopping Centre, Lokhandwala Complex, Kandivali (East), Mumbai -400101

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2024

(% In Lakhs)
? For the year ended March For the year ended
i 31, 204 March 31, 2023
Cash Flow From Operating Activities:
Net Profit Before Tax 548.06 484.60
Adjustments for:
Depreciation & Amortisation Expense 08.57 37.15
Finance Cost 435.11 356.48
Earlier Year Tax - -8.78
Operating Profit Before Working Capital Changes 1,081.73 869.45
Adjusted for Changes in Working Capital
Increase / (Decrease) in Other Current Liablities 306.73 1403
{Increase) / Decrease in Non Current Assets 5.59 7.00
(Increase) / Decrease in Short Term Loans & Advances (7.59) (29.37)
(Increasc) / Decrease in Loan Term Loans & Advances (87.99)
(Increase) / Decrease in Trade Recievables (1,502.41) (1,089.81)
Increase / (Decrease) in Creditor for Expenses 4337 (12.62)
(Increase) / Decrease in Other Current Assests 93.26 (150.01)
Increase / (Decreasc) in Long Term Provisions 14.40 4.21
Increase / (Decrease) in Short Term Provisions 65.80 (19.00}
Cash Generated From Operations 12.97 -406.13
Net Income Tax Paid (Net of Refunds received) -144.78 474.82
Net Cash Flow from/(used in) Operating Activities: -131.81 68.71
Cash Flow From Investing Activities:
Acquisition of Property, Plant & Equipments and Intangible Assets (382.03) (189.74)
Bank Deposits Placed (Maturity more than 12 months) (129.55) (135.74)
Investment in Shaces Integrated Personnal Qatar (10.67)
Net Cash Flow from/(used in) Investing Activities: (522.25) (325.47)
Cash Flow from Financing Activities:
Proceeds /(Repayments) of Borrowings (Net) 437.38 (168.88)
Proceeds from Initial public offer (TPO)-Share Capital - 216.00
Proceeds from Issue of Share Warrants 303.75 -
Proceeds from Initial public offer (IPO)-Securities Premium -Net - '854.56
Interest Expenses (435.11) (356.48)
Net Cash Flow from/(used in) Financing Activities: 306.03 545.20
Net Increase/(Decrease) in Cash & Cash Equivalents -348.04 287.85
Cash & Cash Equivalents as at Beginning of the Year 353.15 65.30
Cash & Cash Equivalents as at End of the Year 5.11 353.14
Cash & Cash Equivalents at the end of the year consists of Cash on Hand
and Balances with Banks are as follows:
Cash on Hand 2.65 1.52
Fixed Deposits with Bank (Marturity upto 3 months) 1.76 67.62
Balance With Banks 0.70 284.00
5.11 353.14

Notes

(i) Figures in brackets are outflows / deduetions

(if) The above Cash Flow Statement is prepared under the Indirect Method as set out in the Accounting Standards (AS-3)
Statements of Cash Flows.

Place: Mumbai
Date: 29th May 2024
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AMS & CO.

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Consolidated Financial Results of INTEGRATED
PERSONNEL SERVICES LIMITED for half year and year ended 31st March 2024 pussuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To
The Board of Ditrectots of
Integrated Personnel Services Limited

Opinion

We have audited the accompanying consolidated Financial Results of Integrated Personnel Services
Limited (hereinafter referred to as the "Holding Company”) and its subsidiaries as listed below (Holding
Company and its subsidiaries and associates together referred to as “the Group”) for the half year and
year ended 31st March, 2024 (“Consolidated Financial Results”), attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations'), including relevant
circulars issued by the securities & exchange board of India (SEBI) from time to time.

In our opinion and to the best of our information and according to the explanations given to us the
statement:

E Presents financial results in accordance with the requitements of Regulation 33 of the Listing
Regulations; and

II.  gives a true and fair view in conformity with the applicable accounting standards prescribed
under section 133 of the companies act 2013, read with relevant circulars issued thereunder and
other accounting principles generally accepted in India, of the consolidated net profit/loss and
other financial information of the Group for the half year and year ended 31st March, 2024.

1.  Includes the financial results of the entities as listed below:
T IPS Vantage Tech Services Private Limited [Wholly Owned Subsidiary]

2. IPS Tech Ine. [Subsidiary]
al Integrated Personnel Services Contracting LLP [ Associate]




Basis for opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Axditor's Responsibilities for the Andit of the Consolidated Financial Results section of our report.
We are independent of the Group, it's associates and jointly controlled entities in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that is relevant to our audit of the financial statements under the provisions of the Act, and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the Consolidated annual financial results.

Management’s and Board of Director’s Responsibilities for the Consolidated Financial Results

These Consolidated financial results for the half year and year ended 31% March, 2024 have been prepared
on the basis of the consolidated financial statements and has been approved by board of directors. The
Holding Company's Board of Directors is responsible for the preparation and presentation of these
Consolidated financial results that give a true and fair view of consolidated net profit/loss and other
financial information of the group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thercunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the listing regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group aad for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error which have been
used for the purpose of preparation of the Consolidated financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the Consolidated financial results, the respective Management and Board of Directors of the
companies included in the Group are responsible for assessing the Group's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective board of directors of the companies included in the group are responsible for overseeing
the financial reporung process of the Group.




Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Consolidated financial results as 2
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs, specified under 143(10) of the act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

® Identfy and assess the nsks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obrtain zudit evidence that is sufficient and approptiate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, inteational omissions,
misrepresentations, or the override of internal control.

* Obrtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate i the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to Consolidated financial statements in place and the
operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the Statement represents the undetlying transactions and
events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group of which we are the independent auditors to express an opinion on the
consolidated financial results. We are responsible for the direction, supervision and performance
of the audit of the financial information of such entities included in the consolidated financial




|
results of which we are the independent auditors. For the other entities inclided in the
Statement, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carsied o%Et by them. We remain solely

responsible for our audit opinion.
|

We communicate with those charged with governance of the Holding company and such other entities
included in the consolidated financial results of which we are independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant iaudit findings, including any
significant deficiencies in internal control that we identify during our audit.

|

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonable thought to bear on our independence, and where applicable, related
safeguards.

Other Matter |

The accompanying consolidated financial results include audited financial results of Wholly owned
Subsidiary, as listed above whose financial information reflects Group’s share of total assets of
Rs.1,478.40 lakhs as at 315 March, 2024 and Group’s share of total revenue of Rs. 3,993.61 lakhs and
Group’s share of total net profit after tax of Rs.146.43 lakhs for the year ended 31+ March 2024, as
considered in consolidated financial results.

The financial results of the IPS Vantage Tech Services Private Limited [Wholly owned Subsidiary
Company] for the half year and year ended 31 Mazch, 2024, whose share of total assets, total revenues
and net cash inflows / (outflows) are included in the consolidated financial results had been audited by
other auditor, M/s R. Swaminathan & Co., and whose repotts dated 15" May, 2024 have been furnished
to us by the Company’s management and auditor has expressed an unmodified conclusion on those
financial results. These reports have been relied upon by A M § & CO. for the purpose of the audit of
consolidated financial results. '

The consolidated financial results include the interim financial results of one foreign subsidiary which
have not been reviewed by their auditors, whose interim financial results reflect, total asset of Rs. Nil and
total income Rs. Nil, total net profit / (loss) after tax of Rs. Nil for the half year and year ended March
31, 2024, respectively, as considered in the consolidated financial results. According to the information
and explanation given to us by the Management, these interim financial results are not material to the
Group.

The consolidated financial results include the shate of profit/loss (49%) 8Bof the interim financial results
of one foreign associate which have not been reviewed by their auditors, whose interim financial results
reflect, total assets of Rs.86.63 Lakhs and total income of Rs.7.06 Lakhs, total net profit / (loss) after tax
of Rs (1.79) Lakhs for the half year and year ended March 31, 2024, respectively, as considered in the
consolidated financial results. According to the information and explanation given to us by the
Management, these interim financial results are not material to the Group.

AUMB 4\*
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Our conclusion is not modified in respect of these matters.

Our opinion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the report of other auditors and the financial results/
information certified by the board of directors.

The consolidated financial results for the half year ended 31st March, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended 31 March, 2024 and the published
unaudited year-to-date figures up to the half year ended 30t September, 2023 of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For AMS & CO.
Chartered Accountants
Firm Registration No: 130878W

Ashok Kumar Puri

Partner

Membership No: 128996
UDIN: 20125864 Ry DVRW
Place: Mumbai

Date: 29t May 2024




Integrated Personnel Services Limited

(Formerlyknownasintegrated Personnel Services Private Limited)

An ISO 8001:2015
Certified Company

29% May, 2024

1o,

National Stock Exchange of India Limited,
Exchange Piaza, Bandra - Kurla Complex,
Bandra (Esast), Mumbai-400 051

Serip ID: IPSL

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disciosure Requirements) Regulations 2015.

Dear Sir/Madam,

We, Integrated Personnel Services Limited having its registered office at 14, Whispering
Palm Shopping Center, Lokhandwala Complex, Kandivali (East), Mumbai- 400101,
dohereby declare and confirm that the Audit report issued by AMS & Co, Chartered
Accountants (Firm Registration No. 130878W), Statutory Auditors of the Company on the
Annual Audited Financial Results for the financial year ended 31%March 2024 is with
unmodified cpinion.

This declaration is being made pursuant to the regulation 33(3)(d) of SEBI{Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended vide Circular
no.CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on record.

Thanking You,

Yours faithfully,

For integrated Personnel Services Limited

{Formerly known as Integrgted nel Services Private Limited)
AN
/ XN
J
Mr. T

DIN:AGT585882
Managing Director

Enci: As above

Registered Office : 14, Whispering Palms Shopping Cenire, Lokhandwala Complex, Kandivali (East), Mumbai - 400101. .{Indio}
Tel.: 022-42300200 « E-mail : coordinator@ipsgroup.co.in « Website : www.inlegrafedpersonnelservices.com

Branch Offices : Ahmedabad - Bangalore - Chennai - Delhi - Jaipur - Kolketia - Pune - Hyderobod ~ CIN: U74190MH2004PLC144160



